
 

 

To: Business Editor 7th August 2007 
  For immediate release 
 
The following announcement was issued today to a Regulatory Information Service approved by the 
Financial Services Authority in the United Kingdom. 
 
MANDARIN ORIENTAL INTERNATIONAL LIMITED  
INTERIM REPORT 2007 
 
Highlights 
• Favourable market conditions 
• Full contribution from the re-launched Mandarin Oriental, Hong Kong 
• Five new hotel projects announced including Beijing and Paris 
 
“Conditions are expected to remain favourable during the remainder of the year which will 
benefit the Group’s operations and continue to provide further development opportunities.” 
 
Simon Keswick, Chairman 
7th August 2007  
 
Results  
 (unaudited)  

Six months ended 30th June  
 2007 2006 Change 
 US$m US$m % 

Combined total revenue of hotels under management 477.4 398.4 +20 
Earnings before interest, tax, depreciation and amortization(1) 84.5 48.9 +73 
Profit attributable to shareholders – excluding gains on disposal 34.3 13.7 +150 
Profit attributable to shareholders 50.3 48.7 +3 
Funds from operations(2) 57.4 54.5 +5 
 US¢ US¢ % 
Earnings per share – excluding gains on disposal 3.54 1.42 +149 
Earnings per share 5.19 5.04 +3 
Funds from operations per share(2) 5.92 5.64 +5 
Interim dividend per share 1.00    - n/a 
 US$ US$ % 
Net asset value per share 1.07 0.93 +15 
Net asset value per share with leasehold properties valuation(3) 1.82 1.56 +17 
(1) EBITDA does not include gains on disposal. 
(2) Funds from operations (‘FFO’) figures have been presented to provide additional information to investors to facilitate 

comparison with other hotel companies with substantial real estate interests.  FFO is defined as profit attributable to 
shareholders excluding depreciation of hotel buildings, net of relevant deferred tax and minority interests. 

(3) The net asset value per share with leasehold properties at valuation has been presented after adjusting for the market value 
of the Group’s leasehold interests.  International Financial Reporting Standards (‘IFRS’) do not permit leasehold interests 
of owner-occupied land to be carried at valuation.  The Group considers that the IFRS treatment does not reflect the 
economic substance of its underlying property investments.  Therefore, the Group has presented the net asset value per 
share taking into account the fair market value of leasehold interests as supplementary financial information in addition to 
the net asset value per share in accordance with IFRS. 

The interim dividend of US¢1.00 per share will be payable on 24th October 2007 to shareholders on the register of members at the 
close of business on 31st August 2007.  The ex-dividend date will be on 29th August 2007, and the share registers will be closed 
from 3rd to 7th September 2007, inclusive. 
 

- more - 
































